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and Pakistan, including the latest and historical trends of cotton/polyester price
difference. Our charts cover the past 5-year period. Full historical data
covering the past 10 years are available for download.

Cotlen prices have surged in China and India in June, if considering average
prices over the month.

China's benchmark indicator has gained 4.5% after remaining very stable in
the previous months whereas India's Shankar-6 grade has even risen 9.6% to
reach a 7-year high.

Pakistani prices have only climbed by 1.3% in June but were 13% higher than
a year earlier whereas Chin's and India's indicators were respectively up 3%
and 9%.

Cotton prices have retumned to lower levels in the last two weeks in China
whereas further rising by contrast in India and staying relatively stable in
Pakistan.

The China's cotton indicator is even more sharply dropping in US$ terms, due
to the significant decline of the renminbi.

On the polyester fiber market, benchmark 1.4D staple fiber prices have fallen
nearly 2% in China in June, reflecting the weakness of demand and the
decline of material costs.

By contrast, PSF prices have been further raised by 3% in India, eventually
surging 8.7% in three months. Prices have however been lowered in July.

In Pakistan, the polyester prices have similarly gained 2.4% in June and 8.2%
in three months.

A new fall of the Pak rupee has however resulted in the stability of PSF prices
in dollar terms whereas they were rising 4.1% in India.

The cotton/polyester spread has jumped in China and in India, however
dropping in Pakistan.

Cotton prices were 88% higher than PSF prices in China in June, being only
up 26% above polyester prices in India and 18% above in Pakistan.
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