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currency and US$ terms
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Coftlon prices have surged in July, In India and Pakistan. The polyester prices
have also surged in Pakistan whereas declining in India. The cotton vs
polyester price difference has moved into different directions in the past month
and could be affectad by the current surge of PSF prices in China. Our
monthly report delivers a comparative view of the average cotton and
polyester prices in China, India and Pakistan, including the latest and historical
trends of cotton/polyester price difference. Our charts cover the past 5-year
period. Full historicai data covering the past 10 years are available for
downioad.

Catton prices have surged in the last month in Pakistan, rising 14.5% in locat
currency terms, if considering the average price in July.

The cotton market indicator has also risen in India, aithough only gaining 2.9%
from its already high level.

Cotton market indicators have climbed by 15.7% in India and Pakistan in the
last three months.

With both rupees falling, they have only gained 10.5% and 7.5% in dollar
terms in india and Pakistan, respectively.

In China, cotton prices have slightly declined in the last month, but they were
boftoming out in the last two weeks whereas prices were staying very fim in
India and Pakistan.

The surge of the New York's market allied to a rebound in cotton use and a
seasonal lack of cotton have boosted prices.

The polyester market has remained very stable in July in China, therefore
remaining flat since the start of the year.

PSF prices have however begun surging in the last days in China.

Prices had already sharply risen in July in Pakistan, partly due to the
significant fall of the Pak rupee which is resulting in higher PSF import prices.

In India, polyester fiber prices have slightly declined in July.

The ¢otton v. polyester price difference has decreased in China in July
whereas sharply rising in India and Pakistan.

The price differance should now further decline in China, as PSF prices are
surging across the board.
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Cotton Prices in China, India and Pakistan

.In US Cents per Pound
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Polyester Staple Flber Prices In China, India and Pakistan
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