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Cotion pricas have continued to rally in China and India, in November, if
considering the monthly avarage, wheroas retreating to lower lavels In
Pakigtan.

In lina with intemational trands, the cotton markst indicators have expariencad
a double-giglt Increasa In three manths, rising by 18.6% in China, 15.2% in
India, and 12.8% in Pakistan, in incal curency tenma.

Polyasier staple fiber prices have daclined slightty in China, In Novamber,
whereas rising furthar In India and Pakistan.

PSF prices have beon relatively stabie in the past months whan compared
with surging cotton prces.

In November, the cotion va polysster price difference rosa by 8.2% In China,
whareas falling by 1.5% in indla and laalng 10.5% n Pakigtan

Erom a yesr sarier, the cotton/PSF spread surged by 41% in China, 31% in
Indka, and 53% In Pakistan, In local currency lerms.

Compared with cotion, polysstar has naver bear) %0 cheap In China, aisc
raaching record lows in Indla.

In Pakiatan, PSF pricas were at the same leval as colton pricer ten years ago.
Thay are now 37% cheaper.

Both cotton and polyester fibers cowld now share the global market, with
cotton focusing on the vaiue on the higher end and polyester on volumes on
the lower and, with polyestar-cotion in tha middla.
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Cotton Pricos in China, India and Pakistan

In US Cants par Pound
Manth China
424
US ctn
Lk

Mov 18 B4.39
Dec 18 85.00
Jan 20 00.57
Fah 20 £7.00
Mar 20 78.78
Apr 20 72.99
May 20 74.26
Jun 20 76.556
Jul 20 7885
Aug 20 B1.74
Sep 20 B5.19
Oct 20 a4 28
Nov 20 98.00
1-Month a.m
1-Mahth 4.04%
3-Month  20.01%
1-Year 16.24%

Indim Pakinian
Shankar-8 KCA Spot
LIS cis UScts
b Lk
7234 7484
70.52 60.04
7168 70.93
70.38 71.52
a5.1a €8.53
681.86 a85.14
58.82 a6.48
60.22 80.56
59.53 80.77
80.72 6088
83,72 6424
€7.41 7248
70.89 70.84
2.58 -1.85
4.36% -2.28%
18.78% 16.30%
«2,00% -1.16%
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Polysster Stapls Fiber Prices in Chinga, India and Pakistan
In US Cents par Pound
Month China Indla Pakistan China Paldatan
US ots US cis US cts LIS ct» US ot UScts
b b il 1 Yaars 100
Nov 18 357 B3.51 53.53 100 100 100
Dac 18 44 48 .79 52.28 102 102 88
Jan 20 45,69 65.01 53.23 105 103 oo
Fab 20 4285 65.26 51.50 28 103 o8
Mar 20 a38.94 5.3 40.54 89 b8 13
Apr 20 AT 45 48.74 46.43 86 a7 &6
May 20 38.75 45,90 LT 84 88 84
Jun 20 ar.28 45,72 42.08 - 1] 30
Jul 20 36.08 48.53 4274 a1 87 80
Aug 20 3568 46.70 4.0 a2 a7 78
Sep 20 3614 42.84 41.91 83 80 78
Qat 20 38.63 43 64 42 54 a9 a2 8o
Nov 20 a7.81 47.00 4435 a7 88 83
1-Month -210% T.H% A.20%
3-Month 5.00% 0.85% 8.20%
-Year -13.71% -12.97%  -17.16%
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